






€ 10bn € 30bn € 37bn € 76bn

160 185 230 480

160
185

230

480

+45

+295

€10 €30 €76€37
Total 
raised 

(billion)



€ 44,615 € 57,815 € 70,205 € 143,325

4,075 4,905 5,705 8,965 

€350bn €622bn €792bn €1,228bn

€ 10 bn € 30 bn € 37 bn € 76 bn

160 185 230 480

580 760 1,040 1,390 

€ 195 bn €298bn €405bn €535bn

2,700 2,940 3,190 4,795

€ 2.4 bn € 3.6 bn € 4.0 bn € 6.3 bn

€1tn €1.4tn €1.8tn €3.5tn 

4,280

8,305 15,0407,315

€ 5.5tn €8.1tn €14.9tn€9.3tn

€8.2tn €10.6tn €12.9tn €26.3tn 

8,125

2,930 5,565 10,145
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26.8%

17.0%

14.5%

8.3%

7.6%

6.8%

4.1%

2.8%

2.2%

2.3%

2.1%

1.4%

1.0%

1.0%

0.6%

0.4%

0.4%

0.2%

0.2%

0.1%

0.1%

0.1%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

16.3%

14.9%

21.0%

11.2%

4.7%

7.5%

3.1%

2.8%

1.9%

1.8%

0.4%

1.4%

2.4%

2.9%

1.2%

1.2%

1.2%

0.8%

1.1%

0.3%

0.5%

0.3%

0.1%
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0.3%
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0.1%
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74%

26% 23%

45%
37%

16% 16%
7%

26%

74% 77%

55%
63%

84% 84%
93%

US EU28 EU27 UK France Germany Italy Spain
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16% 15%
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46%
69% 67% 78% 66% 73% 79% 74%

43%

63% 56%

98%
89% 64% 44%

27%

128% 38%
27%

104%

8%
7%

9%

15%

213%

73%

74%

66%

82%

46%

113%

81%

US EU28 EU27 UK France Germany Italy Spain

Currency/Deposits Insurance assets Pensions assets Other

243%

431%

224%

244%

189%

346%

246%

196%

12%

30% 32%
24% 28%

39%
32%

40%

32%

38% 33%
55%

38%

36%

23%
16%
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70 
58 

143

45 +12

+86

€8 €11 €13 €26
Total

(trillion)

2017 2027 What if…?

214 

176 
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84 

77 

59 

36 

30 

25 

5 

+52

+39

+33
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+155

+150

+73
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158
183

228

477

+45

+294

€10 €30 €76€37
Total

(billion)

2017 2027 What if…?
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€195 €298 €535€405

580
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1,041

1,391

+279

+630

Total
(billion)

2017 2027 What if…?
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+250 +1,853

€2.4 €3.6 €6.3€4.0

2,699
2,942

3,192

4,796

Total
(billion)

2017 2027 What if…?
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€65 €284
Total value

(billion)

2017 What if…?
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+3,602

5,283
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http://www.newfinancial.org/
https://twitter.com/NewFinancialLLP
mailto:william.wright@newfinancial.org
https://newfinancial.org/wp-content/uploads/2019/03/2019.03-New-Financial-Brexitometer-EXT-HIGH-RES.pdf
https://newfinancial.org/wp-content/uploads/2019/01/2019.01-Summary-Global-Capital-Markets-Growth-Index-by-New-Financial-v1.pdf
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https://newfinancial.org/wp-content/uploads/2018/08/2018.08-New-Financial-financial-centres-index-final-HIGH-RES.pdf
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